
TO SELL SDRPLUS

FEDERAL COPPER

Producers Arrango to Market
Government's Extra Supply

at Prevailing Prices.

AFFECTS' 140,000,000 Ids.

Agreement Is Tcntativo and
Is Not to Last Longer Than

Fifteen Months.

RepresenUUvea of Ylrtutllr 11 le(J.
lnjr copper producing companies of th
nation tnit yesterday at the offloa of
the Copper Export Assffcution. 60
Broadway, in which they held a oonfar-no-e

with B. C. Morse, assistant director
of sales of the War Department, recardr
Ins the big surplus of copper whtoh
that department has on hand. The net
result of the meeting was th accept-
ance by both parties of a tentative
agreement' by which the copper pro-

ducers agree to market the surplus oop
per held by the Government without
profit No limit as to the pries to be
received for tho copper has been fixed
In tho tentative agreement

The meeting-- , which lasted during- ths
ereater part of the" day, was attended by
representatives of nearly all producers,
na well as by several Government

At Its conclusion tb fol-
lowing- statement was given out:

"Statement for tho press That proj
ducsrs representing 90 per oent of the
copper production of the country and rep-
resentatives of the Director of Sales of
tho War Department have reachod a
tentatlvo agreement wtoereby, ths pro-
ducers will market for the Government
all the surplus Government copper at
market prices over a period! depending
upon business condition, but' not to ex
ceed fifteen months."

While It was difficult to obtain in-

formation beyond that brief statement.
It wns .determined finally that no prlch
had been fixed by the Government either
minimum or maximum, and that the pro-
ducers In selling the copper are to be
eovemed entirely by the "market
prices." The amount to be dlnpoaod of
is limited to a certain extent by the
fifteen months clause. It was explained
by Assistant Director Olorso at the con-
clusion of the meeting that "a certain
amount" was to be disposed of in the
first ten months, and "a larger per-
centage" In the remaining five months.
Otherwise, so far, there appear to be
no limitations on the agreement

Sho companies are to receive no
for selling the copper and will

be paid by the Government only tho ac-
tual cost of sale. When questioned as
to what the companies would get for sell-
ing the metal the Assistant Director of
Sales said: "Don't you dare use the
word commission or the War Depart-
ment will be on your neok." He said
that the companies were to be paid by
the Government only tho actual expenses
incident to the sales which they made of
the Government's metal.

Mr. Morse pointed out that the mat-
ter had not been definitely settled. He
said that Uie agreement reached yester-
day was merely tentative, and that It
would havo to be passed on by the cop-
per men and by ofllctals of the War De-
partment final and official acceptance
of the agreement ho said, would be an-
nounced through the publicity bureau
of the Wr,- - Department In- - Washington.
In reply to" a question as to how

It would be before a work-
ing agreement" wbuld be arrived at and
officially confirmed, ho salj that there
wcro eeveral details to be worked out
and that final action would bo announced
following the settlement of these ques-
tions.

Just what tho arrangement means to
tho Government or to the copper pro-

ducers was not disclosed after the meeti-
ng-. There are approximately 140,000,-00- 0

pSunds of copper in tho surplus hold
by tho War Department which the pro-

ducers havo undertaken to market Vir-
tually all of the copper was bought at
tho maximum war price of 26 cents a
pound, which would mako Its cost to tho
Government about $36,400,000. Inas-
much ns no minimum price was Incor-
porated In the agreement It is assumed
that tho copper producers will be allowed
to market the copper at any reasonable
price they can obtain.

While there Is no standard price Just
at present It Is known that some of the
smaller companies have offered the matal
as low rn 14 cents a pound, and that
oven t that prlco they have been un-

able to uncover any sizablo orders. It
is hinted In some quarters that tho cop-

per producers may have to market the
Government supply as low aa 12 cents a
pound or lower. At 12 cents a pound
the loss to the Government, exehulvo
of the cost o'f selling the metal, would
be about )20,000,000.

COFFEE MARKET.

An opening decline of 2 to 4 polnta
was followed by ndvances In tho market
for coffee futures yesterday with the
close 1C to 19 points net higher, pusl-nes- s

was very quiet with the market
correspondingly sensitive to small orders.
Tart of tho buying on the afternoon

was' beieved to be for Brailllan
Recount. No' other feature was reported
in the trading and tho market wan sup-

posed to be waiting still for signs of
increased Brazilian offerings or for an
Improvement In demand for
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CONSOLIDATED EXCHANGE,

Substantial net advances wero re-

corded In a majority of Issues at ths
close of an active market yesterday on
th Consolidated Stock Exchange. Profit
taking; toward the end of Uie session
tnads foy recessions from previous top
prices, but the undertone was firm and
SaV.tlmenT bullish. There was a strong
and healthy demand for stocks, espe-
cially the standard Issues ln rails and
Industrials, with many Hpec'altles. Worn
the outset and In the inldafternoon sev-
eral securities were selllnk at the best

of many days. Trading In Liberty
Ievela was tn good tvolurae, with prices

MAKE NEW OCEAN RATES.

Shipping Hoard Announces Charges
to .Nearly All Farts of World.

Special DitpaJcK to Ths Sou. tWashington. March 3. The Bhlnnlna--

Hoard to-d- announced new shipping
ratea to practically every quarter of
the globe. In most Instances 'the rates
represent general reductions. In some
cases they are Initial ones. They cover
commodities and general cargoes.

Tho rates cover cargoes from' North
Atlantic ports to Bouth Africa, from
Atlantic and Gulf ports to South Amer-
ica, all cargoes; from Chilian nitrate
ports to North Atlantio ports. North
Atlantlo ports to India, all cargoes; At-
lantic and Gulf ports to lied 8ea ports,
all cargoes; North Atlantlo ports to
Australia and New Zealand. North At-
lantlo ports to the Orient Paciflo ooait
ports to the Far East Uorth Atlantlo
ports to (British ports. North,, Atlantic
to other European ports and. several
rates for return cargoes.

COTTON FUTURES

GAIN AT CLOSING

Prices Finish at Net Advance
'of From 4 to 20 Points

and Firmer.

With to-d- ay a holiday in New York
and in New Orleans and with ths trade
mors or less nervous over ths possibility
or legislation amending ths cotton fu
tures aot ths cotton market was com
paratively quiet during yesterdays trad'
big. Fluctuations were irregular, but
an early decline was followed by rallies
and the close was firm at a net advance
of 4 to 20 points. May sold up from
20.t4c to 21.860. and closed to 21.30c.
compared with 21.Ho. at tho doss of
Saturday.
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COTTON STATISTICS.

Last tut
llosaur. ek. Tear.

rert receipts 14,104 14.K3 1S,J0S
Exports M.lsl 41,701
Exports, season 2,MS,(U XIT0,2&3 2,7U,1U
New Tort stocks M,t07 n,t03 143.(00
rert stocks 'l,tsl,ai l,t(a,Sl M,llInterior receipts 10,170 It, IK) 11, Ul
Interior shipments... 14, Is.OO
New Xort arrivals... li sS 1,4(4

New Orleans Cotton Market,
New Orixans, March 3. Lower

prevailed in cotton during the
greater part of the session y, al-

though losses wero only moderate. The
uncertainties' over legislation were
chiefly responsible for the soiling. Clos
ing quotations showed net losses of 1

to 12 points. March. 2J.4o.; May,
21.600.; July, 20.69c; October, lv.isc.;
December, lS.SOa. Spot quiet; middling.
26C

HELHE COMPANY REP0BT8.

Earnings of 1018 Show Snbatsvn
tlal Increase Compared With 1017.

A subsantlal increase In George W.
Helme Company's earnings for 191S as
compared with those of 1917 Is, shown In
a report Just published. The report shows
net earnings, after all charges and Fed
eral taxes, of 11.074,703, equivalent to
$19.56 a ehare, against net earnings of
6917,971, or I1G.84 a share in 1917.

Preferred dividends were unchanged at
J2SO.O00 and common dividends were
slightly lower, being $400,000, against
6560,000. The surplus for 1918 aggre
gated $394,702, an Increase of more than
6300,000. The total profit and loss sur
plus on December 31, 1918, was
092,196.

DRAW MORE STEEL BONDS.

To nedeem 431,1018,000 10 to OO

Year 5 P, C, Sinking Fond Issue,
J, P. Morgan & Co., as sinking fund

trustees, have drawn 31,918,000 United
States Steel Corporation 10 to 60 year S
per cent sinking fund gold bonds for
redemption on May 1, 1919. On April 1,
1913 6186,827,000 bonds-wer- outstand
ing. Slnco then seven drawings, tnclud
lng the present one, have been held, and
Uie aggregato amount of bonds drawn Is
510,580.000.

Of the total number of bonds drawn
the numbers are well distributed. 32,722-00- 0

being found In numbers 1 to 60,000 ;

12.631,000 In numbers 61,000 to 100,000 ;

82,647,000 In numbers from 101,000 to
160,000 and 32,680,000 In numbers 161,'
000 to ,200,000.

PROFITS INCREASE IN 1918.

American Itank Note Co. Last Tear
Made 6)134,700.

The annual report or the American
Pank Note Company for 1918 shows
profits of manufacturing and commer
cial business, after deduction of all ex
penses. Including Federal taxes, of 81,
334,760, against 3938,907 for the preced-
ing year. An Increase of 320,000 was
mado In depreciation write off, which
was raised to 3176.971, and total Income
after all charges was 31,217,221, against
3824,063 in 1917.

Tho deductions for the pension fund
totalled 340,000, against $21,640 in 1917,
and for the special compensation profit
sharing plan 390,810, against 334,336 In
1917, leaving the balance available for
dividends 31.064,068, against 3734,053 In
1917. Prtferoa and cammorit 'dends
were unchanged at 8269,769 and 3261,- -
743 respectively, leaving, the surplus for
the year at 3614,687, against 194;672 1n
1917.

aese.

i,W0

TO HELP SOUTHERN TRADE.

Standard Oil Will Van 10,000,000
for Improvements Near Charleston.

It was reported yesterday that the
Standard OH Company of New Jersey
plans to spend about 310,000,000 In ex
tensions snd improvements on Its do
mestlo trade station on the Cooper River
at Charleston, fo. u. These Improve'
rr.ents will Include a refinery capable of
supplying the renulrementa of petroleum
products marketed at Charleston. That
refinery. It is understood, Is to be erected

:4,on 127 acres alOTitf Uie river front Just
acaulrsd by the comnany.

tosvjl stood to have been 1233,000 arid the
emIooo , location Is said to b directly north of

the city limits on cooper River at Ship,
yard Creek and to have creek frontage
and Z.sOO feet land tronuge. Th re-

ported plans for the development of the
new property Include the necessary con.
structlon ta provide gasolene, reflnedoU,
asphalt roaa oils, iuei on ana other pe-

troleum products. ' ,

Bank of Franco Statement.
Paris, March 3 (delayed). Thai weekly

statement of the Bank of Francs shows
thf following changes; a old In hand,
iSrcascd 1,161,053 francs; silver In
hand. Increased 587,342 francs; nates In
circulation, Increased 23,405,040 francs;
Treasury deposits, decreased 3,4.94,006
francs; general deposits. Increased

francs; bills discount!, de-
creased 88,714.873 francs; advances, de- -

EXPORTS GAIN 140- -

P. C. IN DECEMBER

Vuluo of Manufactures Sent
Abroad $220,117,000 A

for Month.

WAR MATERIAL VANISHES

First Full Month After Sign- -

ins: Armistice Far Out-

strips July, 1914.

The exports of manufactures from
the United States .for December, 1913,
the first full month following the cessa-
tion of hostilities, were 140 per cent
greater in value than in the correspond
ing moath immediately preceding the
war, according to a compilation by the
National City Bank, which says that
"United States figures for the first after
ths war month are encouraging to those
who had hoped that the war time In-

crease in exportation would continue on
a peace basis.'

In December, 1913, according to tho
figures, the total valuo of manufactures
exported from the United States was

11329,117,000, against' 396,216,000 In the
corresponding month of the year which
immediately preceded th war. Manu-
factures for use In manufacturing In
December, 1918, were 369,236,000, against
860,169,000 in December, 1913.

"The share which manufactures formed
of the exports of December, 1918, says
a statement issued by the bank, "was
practically ths same as in 1913 II per
cent In each case but the fact that the
December, 1913, exports of foodstuffs
wers abnormally large seems to Justify
the belief that. with the return to nor-
ma conditions in the export of foodstuffs
manufactures will form a materially
larger percentage of the exports than
was ths case prior to ths war.

War Material Exports Disappear.
"War materials, which formed a very

considerable share of the manufactures
exported up to the termination of hos
tilities, quickly disappeared from the ex.
portations and the December, 1918, ex-
ports of manufactures consisted solely
of manufactures or the ordinary typo.
mpiosivcs, ror example, exported in Oc-
tober, 1918, the last full month of the
war, amounted to 322.166.000. and in
December, 1918, the first full month after
the war, were only 31,S94:1000; acids
largely utilized in the manufacture of
high explosives exported In October,
1918, amounted to 32,015,000 valuo and
In December, 1918, were only 3708,214;
firearms exported In October, 1918, were
32,784,000 and by December. 1918. had
dropped to 31,886,000; gunpowder ex- -'

ported tn October, 1918, amounted to
17,836,000 pounds, valued at 315.662.000.
and in .December, 1918, had dropped to
iGS.ooo pounds, valued at 372,000.

"Notwithstanding those startling re-
ductions In the exports of war materials,
all of which were Included under thegeneral grouping manufactures,' the
total value of manufactures exported
In December, 1918, .the first full peace
month following the war, was 3229,117,-0Q- 0,

against 95;2l6,00O In the Deostuber
Immediately preceding the war and

.In the month just prior to the
opening of the war,, July, ,1914.

Exports Increase 140 Per Cent.
While .of, course the higher prices of

to-d- are in part responsible for this
Increase of 140 per cent, in the value of
manufactures exported In the flrot after
the war month, compared with tho cor-
responding month rrlor to the war, yet a
comparison of the quantities In De-
cember, 1918, with those of December,
1913, show in nearly all cases market
Increase!. Of steel rails tho quantity
exported In December. 1918. was 44.9S2
tons, against 22,518 In December, 1913;
of steel plates 140,205,000 pounds, against
28,433,000 tn December, 1913; tin plate
shown an even greater ' Increase, the
quantity exported in December, 1918,
having been S2;796,000 pounds, against
8,065,000 In the pre-w- ar December; of
boots and shoes the exports of Decem-
ber, 1918, ehowed a total of 1,121,000
pairs, against 713,000 pairs In December,
1913; of gasolene, 38,592,000 gallons,
against 9,175,000; all other naphthas,
15,687,000 gallons, against 1,020,000;
fuel and gas oil, 59,760,000 gallons,
against 44.507,000; automobiles', 2,509,
against 2,889 In the pre-w- ar .December,
and gasolene engines, 6,252 In December,
1918, against 2,830 In December, 1913.
Yards of cotton cloth exported In De-

cember, 1918, were 44,000,000, against
37,000,000 In Deoember, 1913.
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Income Tax Primer

THE Incdmc Tax Primer, prepared by
Bureau Internal Revenue,

' just been issued.

We, have reprinted booklet, copies
may be obtained on request.

The. Primer contains pertinent 'ques-
tions and answers regarding Income
Tax,' and found assistance to

, taxpayer. , ;

shall be pleased give desired in-

formation regarding the preparation of
',ybur return, supply with such

forms as have been issued. -

Booklet Revenue, Law
contains the .text of the income tax, war
profits and excess profits tax, and other pro-
visions of the explanatory summaries
and examples of the application of the

booklet will be sent on request

Guaranty Trust Company
of New York

Broadway
niTH
RM Atoms mai

Capital Surplus
Resource than

OITICK
Madiera

$50,000,000
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Western States Oil & Land Co.
The new operating company Midwest Reflnine

Company productive (Wyo.) field, Midwest
owns stock.

Over 103 rigs field and a pipo-lin- e

Pipe Lino Co., 25 miles Lusk, 'practically
completed.

Other leading operators field Ohio Texas
Co., Continental Oil & Gas Co., Carter Oil Co.,
and other prominent operating companies.

Active New York and markets.

Circulars information

ANTONIDES & CO.
First National Bank Building Denver, Colorado

Bonds Investment Securities

FINANCIAL NOTES.

rtilllp Lynch Peter P. McDermoM
have formed a ropartnerahlp to In

eecurltlen, under firm namo
ot A McDermott, In Wall street.

Ilufua Drcr, flnt
Monroe Havlnga Bank, haabeen

elected to aurceed Jamea K.
Booth aa president

In week ended February !l
A 'htnon. Topeka 6ante Fc Railroad
l.'imlled 19.111 cars, 4.1 1 tn
the aamo week ot year total r uthura unchanged. The yardsof moved February steera

JI.J73. luat bull., 7.50&3.'J; "imss"
"jf'H. Krleck and O. C. I KhiVAJ. . . ?.'.been nlected aaslatant secretary
Intent reapectlvely ot Sutton,

Ford & Co.
Witter formerly of

San Franclaco Angeles,
otllcea In 61 to deal In

and corporation bonda.
Samuel 1 Colt la expected to at

his deck to morrow morning a
month's vacation In California.

The third luo of the 6 per cent, farm
loan the Stock Land
Hank it being offered at 103 and
by Ilonbrlght ft Co,

William It. Compton and llal-ae- y

Stuart A Co. have
are forming a syndlcato for the dls
trlbutlon ut 000, 000 of Louisiana
Tort Commission serial s per cnt. gold

price which will be 100
and

National Park Hank announces es-

tablishment a trust department. Halph
L. Cerero of United States Mortgago
Trust been appointed trust
officer and department.

YORK STOCK EXCHANGE PRICES.

(Continued from Preceding Page.)
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Sales Mcl'herson ft Co, i :2 Virginia
l',?r'i1'V.:! lb"-- , average tl7.i'S; 18,

11- -' iTi-?"'- ?: rfr 'J5;": -- B Michigan

1,103, 1Z; Lotto, no.
4. 1.U73, lu; 17, t7, '8.73. '3. 1.07U IU!

?.. u.f: V.i0:-- . . 0. IU.50:

4, l.OiS. 14. Newton 4 Co.: f!3 Pcnnssl-if?T-"'""' Canada,-- ,'F'.;U;J0'
'i1'?' 23 Connecticutl.Oif. 110 50. s. Bandore: 20 Pennsyl-

vania steers. 1,070, 117; 2i, 1.01P,
IS. 1.008. 114.00: B hulls' Ai.'f:
neiiers, S3S, 13.a3: s. h34. tin incons, 1,214, IllLGi) 23. 030, 10.75; 8. 07710.50! U. 6SS. 14.36; 0, S43: J4. Tofcln ftRliannon: 42 Viriclnla ateera, 1,009. (10 40:
J bulls, 1,804, J13.50; 4. 1,808, (1U; 25esiern helfera. BU7, (12.76' 14 cowl 1 oin
iti:
111.00;

10.
2,
B9s:

1,003.
(B; i,

(16:
hf: wo;830

V. ",. 834(:Jvcrus Commission Company:". M7.B0: 21. I.i57. (10.23f 20yVcJfui-- Z i;naylvanu "9S3. (18.80

g?. 790, (4.60.-
- j" Hhambl?g 7

A
?.onl P lrnl steers, 1,172, (17;I'ennaylvanla, 1,121, (lfl.23. J. o. Cu-i- la

1. 72.1, (8 13 cowl, 1.U15. (8 75- - I! R4nIB.50: 5. 844. (3 60; 7, 759, 4
5io 'h ";, l,t)l,,i 2 ouii.;' l.OiS. (8 io;":
2r05!8i4.:5O.0-- a C0K' 8' 5

CAI.VE.X Receipts, J.S70 head; 2,(00 onaal. Markot uctlvs and while aoms choicei!rid,u.p '1 U,t ' hlsheat fig--

' were at a decline ofowing to Increased eupply. The of-ferings wero out. Common to primeveala aold at (17.S57J per 100 lla.. withgeneral top, (31. (0; culls. (14W17:
calves. (10W14; fed calves. (11I4 barn!
yard calves, (709 80; joarllngs. (6.50U.nressed ralves easier; city dressed vealsselling p,t 23 tf J Jo. per lb.; country

J. O. Curtis A Bnn: 1:6 w.'ais. 131. 1!
tO. 122, (11 SO, 3S, 114. S.; 4. 1J2. 130:Ill, 7, 114. (17.50; IS culls. 0J.(17: :7', si, 'u
4 fed calvea,

It. (3. (IS; C. l:l. 114:
57, (14; 12 tiarnyard

calvea !5S, 3.G0; S yearlings, S70. (9.50.
10, J7, IS; 2, 450. (7.B0. W. H. Hume-4-

veals, 11, :;j so, Its, Itl.RO; !S,
123, 121; 10 culls, 101, lit; 10, St, 115,
i barnyard calves. 215, 9; 6 yearlings. 411.
16.60. Jelltfr, Wright &. Co.: 41 veals
Ilk, (21.50; 5. it, (19: 3 culls, (, 117; 3
barniard calvan, 170, a. Andrew Mulllni
13 veals, 131, 21. H. Sanders: 39 vfsK147, (21.50; 66, ltd, 2i: 9. in, :o.7(;
60, 130, I30.3O; 273, 156. (20, 19, 106, 118:
:. 93. (18: II. 94, m.!5; 30 culls, it.
111!; 11, 107. IK; 11, I, 114.(0: 31, VI
111; 45, 74, (13; 3, 7", (12; 64 little calves.

l. 111. g. Judd & Co.: 47 veals. 117,
i:0; ISC, 104, 119; 46 little ralves, ey
114; 32, 67. I1S.50: 78, 65, IIS: 9(. 7,
(11.30. Kerns Commission Co: 141 veals.
136, (21.60; 101 cutis, (4, (16: 15, 105,
(15; 5, 90, (14; 7 yearlings. 329. (0.50.
Tobln & Shannon; 41 veals, 111, ISO; 47,
107, 119; 2. 100, 116; 7 culls. 99, 116:
34, 71, IIS; IS. IS, III: S harnyard calvea,
1S8, IS; 7. S. 17,76. Nawton eV. Co.;
106 veala, 125, 121; 31, 141. 120; 5 culls,
10, 115.60; 0, a:, lis. Mrrhtrson Co.:
1 veala. 142, 111.60; I pulls. 101, 116.

HIIKHr AND KVMTIS Receipts. S.llo
head; Us cars on aala. Sheep ateady
lambs fiulet but firm. Common tn good
sheep (ewes) aold at 11.10013 iier 100 lbs
culls, 10(76: yearlings, Ill.BOfjl!; lambs
1 17 s 1 9 : culls, 15, Dressed mutton ataadi
at IStHOc, per lb,; a few choice carcasses.
34c,; lreased lambs, 25 it 33c.

Sales S. fallen: (91 Slate lambs, 7
lbs. averBK- -, (it' 3, 77, (11; 71 l'ennsvlvn
nla. 05, (11.23; 7 yearlings. 77. (12.50; I
sheep, 107, (9: 6 culls, S3, (6, Ivrns com
mlslon Co.: 2)i Ohio lamlia, ta, lit; no,
15, (1S.50; 119. 69. (U; 124. 70. (17.70: r.

Pennsylvania, 103, 117,10; 5 sheep, 10J, (12,
J (1. t'urtls BuTii f"ate lambs, 71
f ,R( J, , I7 a vrlln, 7 (if )
77. (12 60; 2 sheep, 100. ,

IIIK1- S- Hecelpts. 4,230 hearil 6 csrs mi
ml Murkfl stin lv II rs soid at 117.50
ar IS per 100 His.; pigs, lWttU.25; roughs,
116.60; .tigs, MOIO.

Pales H. Panders- - 1 State hogs. 167
lbs.. 16i 77. 146, 117.60; I pigs. 04, 16; S
Pennsylvania hots. 165. (II: 171 nlas. ST.
Us ::; :? rszts. ns.es; : ntzz.

TfitrrJ Iwuej

"Irutrumcnulitlcs of the United States Government"

Exempt from Federal, State, Municipal and Local Taxation

$1,000,000
5 Farm Loan Bonds

Issued by The Liberty Joint Stock Land-Ban- k,

Saliha, Kansas, chartered by the Federal Gov-
ernment under the Federal Farm Loan Act

Dated Nor. i, 1918 Optional on after 1,
Denomination! $1,000, $500, JS100

Total $2,000,000

Due Nov.

The Federal Farm Loan Act provides that Joint Stock Land Banks may issue Farm
Loan Bonds secured by deposit with a Federal Registrar, of Government Bonds
and or first mortgages on farm land not exceeding 50 per cent, of the value of
the land fori agricultural purposes and ao per cent, of the'talue of the permanent'
improvements thereon, as determined by Government appraisers.

This collateral must receive the approval of the Federal 'Farm Loan Board, and the
bonds themselves are then prepared, engraved and approved by the Government

These are a lawful investment for 'all trust funds under jurisdiction of the
Federal Government, and may be accepted as security for all Government deposits,
including Postal Savings Deposits.

The Act further provides that these bonds "shall be' deemed and held to be instru-
mentalities of the Government of the United'States, and as, such they and the income
derived therefrom shall be exempt from federal, state, municipal and local taxation."

40 Iral ( eemweflM Ills 4jav aate ote ptted po e Vesara.
If eco OaUro, CMosjo, waeis tttotm will furnUkei en revaxt.

Price 102 and Interest
To yield over to optional period,. and 5 thereafter,1 r

Descriptive circular on request

Bonbright & Company
Incorporated

25 Nassau Street New! York

la Out mrcliM ot the securitlea described have acted on the statements furnished ta. which srs
from source wa regard ,bs reliable.

New Issue

$600,000
Class "A" Stock ;

Hercules Petroleum Company
STOCK COMPANY-DALLAS- ,

TEXAS
m ... .... . . . If I 1 II . T 1 I I $800,000

atocK AUtnorizea ana uuutanainc mis issue; CIus "B" $700,000
Par Value $10.00

Full Paid and Non-Asseua-

Divedendat Monthly dividenda of 1 payable on the 15th of each month to stockholders of
"A " etoek'of record on the 5th of the current month.

Payable In New York City.
The first dividend payable April 15, 1919.

Transfer Agents; Security Transfer & Registrar Company, New York.

We summarize as follows from a letter received from T. W. Soicell, Esq., President of
the Company:

Company owns nine separate leases aggregating about 6,000 acres in Ranger Field,
Tanas. These leases are scattered throughout the field in Eastland County, Hamilton
County, and Stephens County, Texas.

Refinery located 2i miles from Dallas, Texas.
Monthly dividends at the rate of 12 per year payable 1 monthly on the 15th of

each month to stockholders Class "A" Stock of recor'd on the 5th of the current month.
The initial dividend payable April 15, 1919, has been declared.

Net earnings from refinery at rate of 20 per year, or one and three-quarte- rs times
dividenda on Class "A" Stock. Estimated earnings for 1919, $360,000; equal to 45

on Series "A"! Stock.
Class "A" Stock preferred as to Dividends.
Two wells now being drilled and active development of property contemplated.
Company has no bonds and no preferred stock.

The legal details relating to formation of company and issuance of stock will be upon by Hon.
Geo. S. Clay, New York Cit ; titles to the leases have been approved by Messrs. Brooks & Worsham, Attorneys,
Dallas! Texas, and the accounts have been audited by Messrs. Peter & Moss, Certified Public Accountants,
Dallas! Texas.

A large part of the above issue having been sold we offer the unsold balance,
subject to prior sale.

PRICE $10.00 PER SHAftE

FARSON, SON & COMPANY
Members New Tork Stock Exchango

115 BROADWAY NEW YORK, N. Y.
Thli information not Quaranltti, but has been oilatntd from sourtn vt btliae to it tillable.

(to, Newton. A Co.! I Ststa hot. 175,

lit.
Lire Stock Markets In Other Cities.

KANSAS CITY. March S. Hoa--e He.
cetpta, 11.600 : higher. Hulk. (170 17.60,
heavy. I17.4017.S0, packers anil butch-er-

117. 40017.70; lights, IU.900 17. ?5,
piss, n:ei.Cattle Hecelpts, ,000; hlsher. l'rlme
fed ateers. (HSJIV; dressed heef atiers. .

(Ui-.- - souther eteew. nmAinHy. (7r
13; cow, (Jtfll.iO: St.S0bl4.t0.
Blockers and reeilera, (IVlii bulls, HVH.
calves. HtlK.

Sheeii Itecelrta, 5,000 ; hlnher. I.ambs,
(18.50G1S; yearlltvcs, (HflU.50; wethera,
Ii: 15.50; awes, (i:.03W,25.

CHICAGO, March !. Hoks neoelpta,
S4.0M; marlcat active, fully It tn tie.
hither than Saturday. Eatlnuted receipts i
lo.morrkw St, 000. '

Cattle Hecelpts, 11, 00"; beef steers fully
Stc hither, aha atock Si to 50a hlKher. I

bulla and feeders. :tr. hlih.r, cales
atrone; estimated 11.0. Heef
Cattle Good, choice and prime, (K.7S4t ;

20,25; common and medium, f l0.8;U.:t., ,

butcher itock, cowa and helfera, I7.7S9
15.75; eannera and cutter, IS.H0 7.H,.
atorkara and feeders, (rood, choice and
prime, (11.40O1I; Inferior, common and
medium, ll.HOU.40. veal calvea, cuod
and choice. Ill 017.50.

Sheep Hecelpts, ,000. market renr- -

ally St to 10c. htfheri estimated
row, 9,000. Lambs, choice and prime, I1H.H
OK.St; medium and food, Sltil,le;
culls IISOK.K; ewes, choice and prime,
(lS91S.lt; medium aud cuod, I10.HO13,
culsa, 45.504J J.

CINCINNATI. March 8. Hors receipts,
(.100; atrons, 1'ackera and btchrs, 117
OK; common tn choice, vC
and llfhts. (10tfl.2S; stags. llOVlltv,

Cattle Ilecelpts, J, 500; steady Steors.
17 16.50; heifers, 5,10JT IS.tO; cows, (g
11.10; calvea. stronn. 17 (f IT 7t

Sheep Hecelpts, 200; etront. H3H;
la nits, atronc. 111 C It.

T. 1.01'TS, .March S Ho-- s necelpts,
14,000; steady. I.ltllls, 117 503 17 0 nkM
112 50ft 1C.:S mixed and hutchera, 117 sr.
alk. rood heavy, (17 (OtMS.OS; hulk,
(17.t0tilT.li0,

Cattle. Receipts. (.100; stronr. Nut lie
beef steers, (ll.tOlf 11.10; yrarltns; steers

yearling.,
ennners

t,50ti"?(l nitthe
fiheep rllecelpts,

tlTPflfflS,; UO.tOfJ ll,:5; eannera
choppers, j,

1'ITTSlll'HO, Mirch Cattta Higher;
rsygUr HsaU Vrlmt, Ilf.lt011.it.

and Nov. 1923

issued

sutlers

JOINT

1938

bonds

UapltaU nciuamj

passed

li:S18.60;

LONDON JOINT CITY AND
MIDLAND BANK LIMITED.

HEAD OFFICE: 5, THREADNEEDLE ST., LONDON, E.C. 2.

($5-- l.)

Subscribed Capital $172,144,000
Uncalled Capital 136,281,000
Paid-u- p Capital and Reserve Fund 71,726,000

Deposits- - -- $1,674,492,000
Cash in hand at Bank of England 318,780,000
Money at Call at Short Notice 329,045,000
Investments 308,003,000
Bills of Exchange 196,246,000
Advances on Current and other Accounts 496,068,000
Advances on War Loans 71,091,000

Overseas Branch: 65 Old Broad Street, E.C.

EDWARD H. HOLDEN, Bart., Chairman.

Sheep Higher, supply, 10 double decks, IC.SS 9 1C.C0.
Prime 118.50 fl 4. 50 culls ami

(507; Ismbi, (12019.
Illttl).

Hogs Higher, receipts, 15
I'rlme mediums and hesvy York-er-

tlalttmss, llsrht
17 76 pigs, 10.75, llCtf

16.
KAST I'1'AI.O, March Cuttle He- -

and heifers, ((tOflH; cowa. (12fl , 117 toil le.tO, shipping sleets,
stackers and feeders, (190 IS.tO; fair f 17, butchers, (muiO; Il"4
lu riiliM et,JlJferti iMiel .vuis, 4iO.i, j, hellers, sluu.14, Mitlmv,
beet coa and helters, S7t0nl6.
and cuttem, caltes,

1,400; ateady. l.ntnbs,
e".und (ttf

S.

& 66, 2.

wethers. eiv.ain
common. veai

douhlo deck"
heavies,

Yorkers.
(IC.iOli roughs,

lit' 3.

lS.t- - tic
cohs,

uuiis, etlllis'i siocKcrs anil iee(irs, 90
Ull fresh rows and springers. HoVI'11.

fHlvrs Hecelpts, I.CiO, (1 higher; it
21

Hogs Hecelpls, I, (Ms plge, Stc higher,
others, lOSTltc. hlk'lier, lloavy. 41S.35U

tfll.19; l!ht Ycrayrc flv.MSll.69i plr.

i,

r Clou "A"

Class

Jielfers,

- -

- -
- - - -"-

-T . .
and j

and - - i

,

Sir

j t
1 .

calves.

T

;
1

throwouta, I139K; stags.

Sheeu and I.amtiM Ttecnlnts. 7.400. tl
550c. higher I ,imbs, 4Ul.li, year-
lings, 111 u 17, ni'thera, f 1 v (.60. ewaa,
II ii 13 (0, mixed shrep, S13MI.

Will Tc f. H. Ilntr Control,
I'oiiila.nu, Ore, March 3. Itallroad

Comrnli'HtoiiCTH of OrvRun, Waahlnffton
Mini Malm In ronf.Trnrn tn.lay ilecMtl
tlint the I'uhlu' fervlro Commission of
tVufluncto'i lioulil lirlnir nut ut onc
ajullut tho IVileral HHilrcuJ A'Jmlnla- -
tratlon to Iftt the leifJllty of the nd.
rnlalttratlon'H uontrul uvtr intrauiUt


